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Irr iirrrt:s ol' drclught, it is refreshing to talk about
lainv clays. ' l 'he 

l,ouisiana Legislature always is
lhir.;t), fronr fiscal droughts and hoping for an
ttrtcxLrr.rrrtecl revellue shower.

i l qirt that:;horver when the Revenue fistimating
i-onicrence camc up with $192 rnil l ion in new
rn()ncy to sl-rcnd in tlic currc'nt fiscal ycar and $159
rrr i l l ion Ior  l l r t ,  l . isc l l  yr 'ar  that  begins July  1.' l 'hirt 

iatter f igure is what can-be speht from a
inutrlr highcr fifure - 9373 million in more-than-
cxfrrctcLl funtis. T'he state Constitution requires
r('vcnuc frorn mirreral sources that excceds'$850
rrri l l iorr br-: put irrto thc socalled l{ainy Day Fund.

I lighcr oil priccs arc giving thc statc a refreshing
lr:vi 'r ' luc slrrlrvcr t lrr:se days. 

'fhat 
has happened

rn lhc ;rast. ['hc state thL'n built the expeitation
ol t lrosir I 'uncls into its recurring budget,'and leg-
rslutors sccnrcd shockcd when an oil-revenue re-
tur.rrcrl. I Ie nce, thc cleation of the Rainv Dav Fund
. r l ) l , r ( ) \  t ' , 1  l r y  l , ou i s i , r r r a ' s  vo te rs .

It l i l lrons.rlr starting kr pile up in that fund, mak-
rrrl; i i  arr attroctive target for lawmakers trying to
iund tt:aclrt 'r pav raiscs and health care.

Scrr.rte lJill 
'22u 

by Sen. Don Fline's, D-llunkie,
i.lrgets thc l'utrcl. It would lower the maximum
.rnrrlunt allowed to accumulate in the fund. Right
now thc rnarimum is 9743.5 million; the bitl would
leriurrc tiral to $425 million. J'he numbers are de-
r:idecl by a cons[itutional requirement that caps the
itainv Uav l.und at'[ percent of the state budeet.' l i r . r t - l ru t lsct  

is  $18.7 b i l l ion at  the moment.
Much of the total state budget comes from

tcder'.rl contributions to such things as Medicaid.
tlines' bill would remove the federal dollars from
ihc calcuiation for the Rainy Day Fund. Doing that
rvould rcsult in a much lowcr fund cap.

. llrc' lowcrcd cap would free up about $200 mil-
liirrr for iegislatois trl spend in-the next session.
(,i i , rr thc st;rtc'slong traditionof spending"ne\y'"
nl()ncy lrivol()uslt you can imaginc how another
,$2t,u rir i l t ion mig6t f ict spcnt.'l'hc 

state has i:ritical ilsues that need increased
irnd sustained attenLion and money. Those needs
start with education and health caie, two quality-
of-iil'e fackrrs that go hand in hand.

'ilrc 
ftainy Day Fund, as constructed now would

I'r irr idt'only a fcwmill ion in any one year to plug
scrious buciget holes, shou_ld ievenJe shorffalli
triugcr use of the fund. Shortchansng the fund
now would makc that fund much less useftrl
latcr.

lloth {he l,ouisiana Association of Business and
lnclusiry and the Public Affairs Research Council
liave adviscd against reducing conhibutions to
that lund. We agrec.

l,ouisiana voters took wise acbion in putting the
Itainv l)av lrund in the state Constitution. 

"That

should have rnadc it more difficult to make the
charrgcs proposcd in SII228.

lhc trill is nroving through the Legislature
rvrih l i ttJc oppttsil ir lr-r. [t is a tempting move, but
l irrvnr;rkcrs should take the long view. They have
alrcady bccn blessed with a rwenue boodt once
Ihis scssion.

l,awnrakers sl"rould reiect Senate Bill 228. Let's
prcscrve ttrc Itainy Day Funcl.


